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VELLON & SHELTO

%0). MELLON. TOM. SHELTON,

BOYS, BOYS, BOY®’

STRAW HATS

sULTS, UP TO DATE,

SEHIRTS,

| UMBRELLAS,
Socks, Collars and Cuffs.
BEAUTIFUL SUIIS,

The Best Goods and Low Prices.
LOME TO BEE US.

VEXT DOOR TO H. BARUCH

May 1305
DRS. McCOMBS & GIBBON,

DESIRE TO INFORM THE P'UBLIC,
"That they huave this day emera:fl into & copart
nership for the "
PRACTICE OF MEDICINE,
AND
SURGERY.

March 1, 1895
March 15, 1896

"~ JOHN FARRIOR,

4o 4 SOUT [ TRYON STREET, CHARLOTTE, N. C.

WATCHMAKER AND JEWELER,

—DEALER IN——
Dismonds, Watehes, Clocks, Jewelry, Sil-

ver and Silver Plated Ware. J
i@ Speciel attention given to Fine Watch
Repsiring.
Jun 25, 1895.

DR. E. P. EEERANS,
DENTIST,

CHARLOTTE, N. C.

Orrice—7 West Trade Btreet
Nov. 2, 1804

DR. GEORGE W. GRAHAM.
OFFICE, 7T WESNT TRADE 8T.

-

Practice limited to Eye, Ear. Nose
and Throat. ' ‘

_ .&pril_S-._lBOG
HUGH W. ILARRIS,

Attorney and Counsellor at Law,

Nos 14 arnd 18 Law Buildirg,

CHARLOTTE, N.C
1 1 105

(Hee,

J W. KEERANS

W © MAXWELL,

F. 1l OSBUUNK,
OSBORNE, MAXWELL & KEERANS,
Attorneys at Law.

CHARLOTTE, N. C

(@ Giflees 1 qud 3 Law Building.
will practice io the Biste and Federal Courts
Uet 20, 1885

EFIELD,

DR. W. H.” WAK
wiil be jo his office at 609 North Tryon

Street excapt on Wedge day and Thursday of
ench week., His p setjce @ limited to

EYE, EAR, NOSE AND THROAT.
DRS. M. A. & C. A. BLAND,

Dentists.
UH ARLUT'I‘I_%. N._ C.

No. §1 Teyos STREST.

ARRIOT CLARKSON. CRAS. H. DULB

CLARESON & DULS,

Attorneys at Law,
Cuagnrorre, N. C..

Prompl sitgption glvep to .l]‘ bysjness 1n-
u'ualed.p Will practice in all Cgurts of the
State.

@ Office No. 18 Law Building.
Uet. 7, 1804

E. NYE HUTCHI

FIRE INSURANCE.

SON.

Ofces—16 East Trade Street; 4 North Tyon
Bireet, up stairs. -

fs a vigorous feeder and re ..
sponds well ta liberal fertilizg- .
tion. On corn lands the yicld
increases and the soil improves

if properly treated with fer-
tilizers containing not under
7% actual

- Potash.

A trial of ‘this plan costs but
little and is sure to lead ta
profitable culture.

Our pamphlets are wlvertising
iny special fertilizers, bai: o or 0t ol works, contale-
ing latest researches on thie ~ulu~ o ol fenilization, and
are really helpful ¢ farner © 71 are sent free for

Whie asking. . g yut
5 = GFRMaN KAfl WORKS, -
i @3 Massau Su., NeW Yorg,

circn'ars bonm-

L

_ NOTioR.

DON'T you want a good
watch if 30 come to the

gtlﬂ @rbnly gtorr,

(Next L) Gilreath & Co Shoe Btore)
or any thing elfe you need in the
Jewerely lioe, call and see us.

~—GARIBALDI & BRUNS.:

Made and Merit Maintains theconfidence
of the people in Hood’s Barsaparilla. Ifa
medicine cures you when sick; if it makes
wonderful cures everywhere,then beyond
all question that medicine possesses merit,

Made

That is just the truth about Hood’s Par~
saparilla, We know it possesses merit
because it cures, not once or twice or a
hundred times, but in thousands and
thousands of cases. We know it cures,
absolutely, permanently, when all others
fail to do any good whateyver, We repeat

Hood’s

Sarsaparilla

1sthe best — In faet the One True Blood_Puriner.

HO&d’S P“lsuremuses,indizemon,

billousness, 25 ¢cents,

e
" CHICAGO
CHRONICLE
GREAT DEMOCRATIC DALY

of the Northwest.

Will be sent pestpald to any
address elx days a week for
one year for . . « + + 4+ » »

FOUR DOLLARS.

The Ohronicle Is the most
coneplouous newspaper suc-
oees of the day, the dally oir-
oulation exceeding 75,000
coples and the Sunday clrou~
latien exoeeding 100,000 cop-
les. It is a first-class newe-
paperof 12 and 16 pages (S8un-
day 40 to 48 pages) and
ls a etangh supporter of
sound demoocratio principlea.

TERMS.

Baily (exoepl Sunday) 1 year.......... u.ﬂD

Pally and Sunday, T year........,.... B.00
Dally, ¢ months (campaign edition).... 2.00
Dzlly and Sunday, 6 months.......,.. 3,00
Pally,2 months............ vissasss NOU
Cally and Sunday, 2 months.......... 140
Lally, 1 menth. ............ ssesnane .5)
Cally and Sunday, 1 monih ..covuvana. .15
Sunday, | y8RF. ... ., icencnvansesas.. 2.00
Eaturday, 1 ¥RF....ovpresnranrrnenn 1.00

Sample coples fres on appli-
cation. Addresa

THE CHICAGO CHRONICLE,

164-166 Washington 8t,,

. Ghicame. I%
Executor’s Notice

Huving qualified as Ex.cutors of the -wil -of
the late A Brevard Davidson we herebyr otedy. all
persnns having ctaims against Ii's estate to. pre-
sent the same before the 20th day of July 1897
or this notice will be pleaded in bar of say re-
covery thercon. Al persons incebted to the es-
tate will be required 10 muke promp seiileme n
E-L, BAXTER DAVID-ZON. )
- JNOE OATES,§ Execulors

Juoe 16 1806 Gw. B

Administrator’s Notice.

HNaving quslified: a8 -Agdwivisigat v of Dock
McK nny, deecasad, late of Meckl ghurg coun-
1y, North Carolina, this is to notify all per ons
baving claims agir st the estitz of s1id deceased
to exhibit them 10 the vudid¥sizned on «r before
the 8rd duy <1 July, A. D.. 18¥7, or this. notce
will plead in bar of their 1ecovery.

: All per-ons indebted to saia (state will plea-e
make impeciute pavment.

[P— —

Admistrata':a_ Notice.

All persons having claim3 agaiost the eslate
of Mrs. Jane Black deceased, are her« by notified
to present them to me, properly sattested, on or
beRr:-u the 13th day of July 107. - All persons
indebted to said estate are potified '0 make pay-
ment to me, witheut delay.

H,N PliARB, Adm'r of Mrs Jane Black
deciascd: .

This 7th day of July 1886. Cw
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1f you want to look

pice, send your
LINEN to
the

WE have the
best laurdry in NORTH

CAROLINA, and guaranice
veu Strietly fipst ¢ ass Work.

CHARLOTTE STEAM LAPNDRY

- Merit |

cial
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BRYAN ACCEPTS THE NOMINATION.

He Spoke at Madison Square Garden.

A Vast Throng of Eager Admirers

Present.

A Masterly Deiense of the Chicago Plats
form-—He Defies the Hcstility of Those
Who Find a Pecuniary Advantage in
Advocating the Doetrine of N-n-luter-
ference Whan Great -Aggrega'ions of
Wea'th are Tie-passing Upon the
Rights -of Individuals—To Advocate
Inter-Natiopal Bi<Netallism Is to Cens
demn Gold Monometallism

“Mr., Chairman, Gen lemen of the Com-

wittee and Fellow Citigens;”
“I shall, at a fyture day, and in a for-

| mal letter, accept the nomination which

is pow tendered by the notification com-
mittee, and [ sbasll at Lthat time touch yp
on the issues presented by the platform:
It is fitting, bowever, that at this time,
in the presence of (bose here assembled,
that I epenk ut some leng: b in reggrd to the
campaizn upon which we are now euler-
irg. We do not undercetimg'e the forces
arrayed agsinst us, nor are we ynminds
ful of the importance of the struggle in
which we arp engaged; byt, yelyjng for
sug2ess upon the rightecpsness ol vur
cause, wo sball defepd with all possible
vigor the position tuken by oyr party.
We are not surprised that some of our
oppouents, in the absence of betler argu.
meut, rasort 1o abusive epithets, but they
may rest assured Lbgt po lgnguage, how-
ever violent, no inyectives, bowgver Dits
ter, will lend us to depart a ringle bairs.
breadth from the course marked out by
the national gonweptipp, The citizen,
either putlic or private, who assails the
chargeter and questions Lhe patriotism of
the delegates gssembled in the Cuicago
conyeption, assails the chargeler aud
questions the patriotism of the millionsa
who have arrayed t1hemselves unduy Lhe
banner there raiced. '
“It has been charged by menp standing
high in busivess and political circles that
our platform is p menace Lo privale seca~
1ity and public egfety; and jt has bepn
asserted that those whom I baye the bon=
or, for the time heing, to represent, poL|
ouly meditate an aitack uypon the rights
of property, but are the foes both pf.sos
srder and nationsl honer.- Those
who stand upon the Chicago platfoim are
prepared to make knowa and to de.end
¢very: mo jve which infig-nces them
eyvery purpose which asimates them,'gnc‘
every hope which inspires them.. They
understand Lae gepius of oyr ipstitutjons;
they are staunch suppocters cf the torm
of govervment under which we live, and

| they build their faith upon foundations

laid by thoir fatbers. Andrew Jack on
hus stated with admirable clearness and
with an emphosia which gannot hs snr-
passed, both the duty and sphbere of gova

erumer b, e said: * Distinctions in socis
gty will lways exist under every just
government.  Equality of talents, of ed-

neation or uf wealth cannou be produced
by bumuap ingtitgtions, Jo tho igil eos
j ymont of the gifis ¢} beaven, aud the
iruits ol superjor incusty, geouodny and
virtuo are man's Opporiuti iex, and cubs
tled 1o pretection by luw.”  We yield to
none ip vuy devotjon to the d. crrine just
ouvunciated Our campasign bag not for
ita object the recors ruction of society.
We cannot insure-ln the vicious the fruits
of a virtucus hife. We would vot invade
Lthe bome of the provident . in order to
supply the wants uf the spendthrnilt; we
we do pot propose Lo Lrauns'er -Lhe re
wards ef -industvy to the lap of indolence
Property is and-will pemnsin-the stimylus
1o endeavor and. lhe compeunsation .ie:
toil. We believe, as usserted in the Dee
lgration of ludopendence, shat all men
gre created cgualaiuat that.does notmesu
that all men aro-0r Gan ve cqual 10 pos.
sessions, inwbidey or mern ;| ogimply
means Lhat all shall -tand cquual belore
thedaw, and that: govérnment ufficials
shall not, in making,- constiu'nvg or en-
foreing the law, diseriménaie .between

GEORUEJ. ETHERIDGE, {citfgens. - #° ~ = .~ . &+
Administrator. ] spaort that property rights, as well
~July 8rd 1896. bw .

a8 the rights of persons, are safe in the
hands of commoun people. Abrabam
Linco!n, in bis message sent to congress
in December, 1861, said: ‘No men living
are more worthy 1o be trusted than those
who toil up from ‘poverty, norg less in-
elined to take or touch aught which they
have not egrnestly earned.” [ repeat his
langnage with unqualified approval end
jrin with bim in the warsing which he
added, namely: ‘Let thom beware of
s irrendering u political power which
t 1y already posstss, und which power,
it surrcndered, will surely be uged to
¢l +e Lhe doors ol advaucement against

and Lyrdens upon them, till g!l of l:herty
shall be lost’ Taose who daily _follow

.| sbalt thou eal
have ever becn, Lhe

fenders in the lime ¢l war,

BEENs =000 -} HCF_E?CEECEE?

H. N. PHARR,
ATTORNEY AT LAW. '

@l nit  ention given to claims
Btate and Federal Courgs.

"Jan. 8, 1805. .

Office No. 14. Law Building,

Promp\ attention to all business intrusted
Practices in

corclusicp:

B7] 35 I
GO 10 ALEXANDER'S

DRUG STOR E,
NO. 216, NORTH TRYON STREET.

kept in 8 Drug House
J. B- ALEXANYDER.
*The Poor pres c;lbeq for {ree.
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K sona 4 well assorted stock of all articies usvalv

“We are rot sarpriscd
jagainst us those wha
prick of govarnigent

wie e

T
- - v a .

.

ead

the authorit

such as they, and (o fix vew disabilities

the injunction, 'in the sweat ol thy face
bread,” are now, aslhey
bulwark of law and
order—the svurce of our nation's great—
vess in time of peice, snd it8 surpst de.

“But'Thave on'y read a part af Jack-
son's utterances—let me give .fou his
‘But when the laws under-
take to add to these natyral and just ad=
vantages artificio] distincliopa=1a grant
titles, gratuities and exclusive privileges
—to make the 1ich richer and*the potent
moré powerful —the humble members of
sociely, the Iarmers, mechanios and the
day laborers’ who have neither the time
nor the means of securing like favors .er
themselves, have 8 right to eomplain of
the it justice of their government.” Those| -
who support the Chicago platform -enx
dorse all the quutation rom  Jackson—
the latter part a8 well as the former part.
tn §-4 srrgyed
bendfici=
1 favor:t {.w—they
bave 1ead our platform.  Nor are we ser-

prised to learn that we musf, in thifeam.
paign, face Lhe hostility of%hose who find
& pocuniary advantage in_advbeating the’
doetrine of  mon-interferdfos: wijeh gréat!
aggregations of wealth ¢ tfesspassing
upon the rights of individualr. ~ Wé 'wel.
come such oppositionwitie-the highedt
endorsement which could be “bestowed
upon us, We are eostént.td have the
co operation of those who derire to have
the godernment admfnistercd - withoot'
feur or favoritism. It is nov the wish of
the general public that trusts’ Should
spring into existence and-ofeiride the
wea;wr ‘mcl.;::be:-a of sboiety ; i not the
wish of the - generul publ m&@s’ 3 )
Lrusts - s bould iantmrp cut};eiitio‘nﬂln
then eollect such tax as they will from
those who are at their mercy; vor is it
the fuult of the general public thst the in.
§ rumountalities of government have been
£ often prostita ed to purposes of pri-
vate gain. Those who staud upon the
Chieago platform believe that the gov~
ernment shoyld noy only avoid wrong»
doing, but that it should also prove
wrong doing; and they helieve that the
law should be enforced alike against all
engmice of the public weal. They do gat
excuse pe:it larceny, byt they declare
that grand larceny In equaliy a orime;
the !o not defend the occupation of the
highwayman who rubs th: unoffended
traveller, but 1hey includs among the
tranegressers those who, theough the
more polite and less hazardous means of
legislation, "appropoiate to th.ir own use
the proceeds of the toil of others. The
commandmort, ‘Theoy skalt not steal,
thundered from Sinai, and reiterated in
the legislation of all nations, is no respect-
er of persons. It mut be applied to the
great 88 well as the small; to the strong
as well ay the wpak; to the corpporale
person created by law as well as to the
person of fleeh and blood created by the
%'mighly. No Eovernment is worthy of
the name which Is not abie to pratect

b
3

from every arm uplificd for his injury
the humblest citiz:n who
1
clusion Lhat vicioys legislgtion mugat he
remedied by {he
the eff-cts of such legislation and not by |doflars.
t

lives beneath

t8 flag. It forllows as a necessary con—

people who suffer from

hose who enjoy its benefits.
THE INCOME TAX
‘T'he Ohipago platform has begn gon-

demned by some because 1t dissents from
An opinion rendered by the Supr. me Court
declaring the income tax law nncopetity-
L
apply the name sbarchist to those who
8
must bs remembered that we expregaly
i | recognize the bjnding {iree af thdv decis-
ton 80 long as it slands as a part of the

iongl. Qar critics even go so far as to

tand upon that plauk of the platform. It

law of the land. There is in the platform
no suggestion of an sattempt to dispute
of the Sayreme Court, The
party is simply pledged to fuse all the
constitutiona! power which remains after
that decision, or which may come from
its rev. rsal by the court as it may bereaf-
ter bp copstityted.' [s there gpy dicjoyalty
in that pledg«¥ For s hundred years the
Supreme Court of the United Scates bas
sustamned the principle which under.iss
the income tax. Some twenty years :(go
th:s »ame court ru<tained, without s dip-
gsenting vaice, un inoconje Lug Iy~ alimost
identical with the onc recently over
throwu: bas no. a luture court as much
right Lo retur.s to the judicial precedents
of u century as the present goyrt had to
depart fram them? when caurts allow re=
hearings they sdmit that error is possible.
Toe late dee'=ivn agzainst the §-ome laX
was rendered by a mujority of one afler
a re—heuring.

_ “Waila the money question overshads
ows all other questions in impor'anee, 1
desire it distivetly understood that I shall
offer-nompology tor the incagme {u¥ plank
of the U ieago plutform.

% “Thei .come lax is no. rew, nor fs it
bsseil upon bosility to the rich. The
system is employed in several « f the most
important nation< in E_lrulw, and every
jaovme Lax law upon gae wlatyts haoks in
any lauds %o fur ax | Lave been able to
arcertaing containg wn exemtin «lause.
Whils tho collcedion of an income tax in
other countries does not make nccessary
for this nation to adopt the system, yet it
ought to modegrate the language of those
who denounce the income tax as an as«
sault upon the well-to.do.

- “Noton'y shall I refuse to apologizs for
the advocacy of the income tax law by
the national conyention, but [ shall also
refuse to apologize for the ex reciss by it
of the right to dissent from a decision of
the Sapreme Court.

THE PARAMOUNT [SSUE—FINANOE.

“Now lot me agk yoy to consider the
aramount question of this campaign—
the money question Lt is scarcely necess
sary to defen | the pringiples of bimatal-
Liem No pational party dyring the euntige
history of the Uuited S.ates has ever de~
clared against i, and na party in this
campiign has had the temurity to oppose
it. Three parties —the Damocra:ic, Pop-
alist and Silver pariies—have not only
declarel for bimetalism, byt have gutha:
ed Lhe spacifi: legislation necessary Lo re
store Bilvar L) ils ancient pasitioa by the
gide of goid.  Tas Riparicar platiorm
pxprés«y declures thst bimeisllism is de.
rirablo wheon it pledges the KHapnblican
r,plrly to a:d in secuting it as gooy as the
assistingy of several fareign nations can
be abtgined. Thosa who represented the
winority sentiment in the Chicago con-
vention opposed infree cuinage by the
- United States in dependent action on
‘the ground, in their judgement, that it
‘‘would retard or entrely prevent the es-
te.blishment ot interinational bimetallism
10 whith the efforts ¢f the government
shoeld.be steadily directed.”
“When *hey asserted that effort should
be steadily directed toward the gatablish=
‘mant of internations| bi~wmotallism, they
cndemned mono-metallism The gold
kashy'm weizhed in the halance and
of vuzed wspting - T Ko fruom it the power
ful support of the m ney-owing aud th
‘money changiag clsss and il csunot staud

e

for one day in any nation in the world.
It. was fastened upon the  United States
witLo . discussion before the people, and
its friez ds bave have yet been willing to
risk a verdict before the voters upon the

- 4

issle, -
““There can be no sympathy or no eo-
operation between the advocates of a
aniversal gold standard and the advocates
ol bimetallism. Between bimetalliam—
whether indepeadent or international —
and the gold standard there is an fmpass-
ablegult.- Is this quadrennial agitation
for himetallism corucied in good faiih; or
do onr apponénts really dedire to maptain
}ﬂ‘%ﬂﬂ‘!ﬂw rdpermantiy? -~ Are Lhey
willing to confess the ruperiority ofa
double standard when joined in" by tbe
leading nations of the world, or do they
still insist that gold is the only metal suit
able for standard money among civilized
nations? 1f they are in fact desirous of
securing bimetallism we may expeot them
Lo point Oat the evils of a gold standard
and delend bimeialism as a system. If
on the other hand, they are bending their
energied Loward the permanent establish-
mevt of a gold standard uader cover of
a deelaration in favor of international bi~
metallism. I am justified in suggesting
that bonest money cannot be expecied
at the hands of those who deal dishons
esily with the American people. What
ia tho teat of homesty in money? It
must plainly be found in the purchusing
power of the dollar. An absolutely hon~
est dollar would ot vary in its general
purchasing power. It would be absolute~
ly stable wheo measured by average pri~
ces. A dollar which increases in pur-
chasing power is just as dishonest as a
dollar which decreases in purehasing
power.

*{t cannat be successiully claimed that
monc-melallism or bi-metallism, orany
other syste a givea an absolutely just stan.
dard of valge. " Unde r both wono metall-
{sm and hi~metallism the government fix-
es the weight and finoness of the dollar,
invests it with legal tender qualities, and
then opens itbe to its ynrostricted coinage
Iea\rinﬁhe purchasing power of  a dol»
lar Lo be determined by the uvumber of
Biwmetallism is better thgn
mone matallism. not beeause it gives us
a perfect dollar—thst is, & dollar absolu~
lgly novarying in its general purchasing
power—but becsuze it male- a ucgrer
approach to stability, to honesty, to  jus.
tice thao g gold stgndard posai’bly can
prior L0 1878, when there were enough
apen mints Lo permit all the gold andsilver
available for coinage to find entrance jn=
to the worlw’s wolpyme of standard money
the Ynited Htates might bave maintained
& gofd standard with less injury to the
people of this country, but now, when
each step toward usiversal gold standard
enhances the purohasing power of gold,
depyesses prices and transfera to the
pocke:s of the creditor elass an pnearned
incregsment theinfluencge oft his great na
tion myst not b3 thrqwn ypon the side of
gold yn.ess we are prepared to accept the
vatural and legitmate copsequences of
gsach an act. Any legislation which les-
sens the world's stock of standard money
increases the exchangab le value of the
do!lar: therefore the crusade against sil-
ver must inevitably raise the purchasing
ower of money and lower the money
value of all other form of propurty,

“QOuar opponents aomotimes gdmit that
it was 8 pidtake to domonetize silver,
byt insist thgt wo should submit to pres-
ent conditions rather than return to the
bi metal j: system. They err in suppos—
ing that we bave reachcd the end of the
evil results of the gold standard; we have
not reached the end. The injury is a eon-
tinucu+ one and no one can say how long
the world is to spffer from the attempt to
make gpld the only standard moi ey. The
same i1 fluences which are now upersting
to destroy silver in ths United 8 .ates
will. i successful here, be turned agsainst
g:lver using ccunutrigy, and eagh now con-
vert to the gold wil add ) the gencral
diztress. B long a8 the scramble fon
gold continuus, pric.s mus<t fall, ard a gen
oral full of prices is ta. another deficition
of bard timus.

“Our opponents while claiming entire
dis‘ntereatedpess for Lhemselves, have
appealed to Lthe seifishness of nearly every
other class of society. Reorganizing the
dieposition of the individual vofers to
consider the effect of any proposed legis~
lation upon himself. We . resent the Ame-
rican people the finaocial pilocy outlined
in the (hieago platform, beleieving that
it will result in the greitost good to the
greatest number.

THE REASON OF THE FARMERS.

‘The farmers are opposed to the g«ld
staudard becsuse they have felt its éffects
Since they sell at wholesale and buy at-
retail, they h+ve lost more than they
baye gained b falling prices, and be~
+ides this, they bave found that gertain
fized charges have not fa len at all. " Tax-
es bave not been per¢:ptibly decreased,
although it requires more farm products
naw than formerly to secure the money
with which to pay taxes. Debis have
not fallen. The farmer who owed 81,000
ia still compelled ta pay $1,000,alih rugh it
may be twice as difficult as formerly to
obtain the dollars with which @ pay the
debt- Railroad rates have not becn re-
ducei to kecp pace with fulling prices,
and besides these ilems there are many
more The farmer has tbui found it
more and more difficult to live. Has he
not s just complaint agaiost the gold stan-

ard? .
“The wage earners have been injured
by Id standard, and have expressed

the
thenudf:eq upon the subject with great
empbasis. In February, 1893, a peétition
asking for the imm
the free and unlimited ecainage of gold
and gilver at the ratio of 16 to 1 was
signed hy the representatives of all, or
nearly all, of the leading labor organizas
tions and presented Lo Congrees. Wage
earnere know that while the gold stan-
dard rai<# 1Le purchasing power of the
dollar it s!su makes it moredifficult 1o ob
tain possession of the doliar; they kuow

iate reaioration of

that employment is less permanent; loss
of work” more probable, and re-employs
mont less certain. A gold stahdard en-
courages the hoarding of money, because
money i8 rising; and it also discon
enterprise and paralizos industry. [
th- other hand the restoration of bi-met-
allism will discourage hoarding, because
when prices are steady or rising money
cannot afford to be idle in bank yaalts.
The tarmers and wage earhers together
coustitute a cousiderable majority of the
p-ople ot the country. Why should their
“,"-;“"";3“‘ b]e ignc;rod in coosidering finan-
cial legislation? A monetary syslem
which is pécaviarily udunugouu{ toa
few syndicates has far-less 10 commend it
than a system which would give bope
and encoursagement to those who create
the nation's wealth,

“Our oppouents have made a special
appeal to those who hold fire and liz“in
surance pulicies, but these policy holders
koow that, since the total premiums res
ceived exceed the total losses paid, a
rising standard mast be of more benefit to
the companies than to the policy holders.

“Much solicitude has been expressed by
our opponents for the depositors in sav-
ings banks. They constantly parade ba-
fore these depositors the advantages of a
gold standard, but these appeals will be
in vaio, hecanse savings bank depositors
know that under a gold standard there is
inoreasing danger that they will lose
tbeir deposits because of the inability of
the barks to collect their assets; and they
further know that if the gold standard is
Lo continue indefinitely, they may be com-
pelled to withdraw their deposi‘s in order
to pay living expenses.

“It is only necessary to pote the in.
creasiog number of failures in order to
know that the gold standard is ruinous to
merchants and manufacturers. 'These
business men do not make their profit

from the people from whom they berrow
money, but from the people to whom
they acll their goods. Ipuha people can-
not buy, retailers eannot sell, and if re-
tailers cannot sell wholesale merchants
and manufacturers must go into bank
rupley.

“Those who hold as & permanent in~
vestment the stock of railroads and other
enterprises—1 do not include those who
speculate in stocks or those who use
stock holdings as a means of obtaining an
inside advantage in construetion contracts
—are injured by s gold standard. The
rising dollur destroy: the edrning power
of these enterprises without reducing
their liabilities, and, as dividends cannot
be paid until salariss and fized charges
bave been satisfied, the stockbolders must
bear the burden of hard times.

“Salaries in business ocoupations dew
prnd opon business oconditions, and the
gold standard both lessens the amount
and threatens the permanency of such
salaries.

“Official salaries, oxept the salaries of
those who hold office for life, must in the
long run, be adjusted to the conditions of
those who pay the taxes, and if the
present financial policy cootinues we
musl expect Lthe contest between the tax-
payer and the tax-eater to increase in
bitterneas,

The professinal classes—in Lhe main—
derive their support from the produzing
classes, and can only enjry prosperuy
when there i8 prosperity among those
who produce wealth.

“I haye not astiempted to describe the
effect of the gold standard upon all olass—
es—in fact 1 bave only bad time ¢» men~
tion a few—but each person will be able
to apply tha principles stated to his own
ocoupation.

“ItL must also be remembered (hat it
is the desire of people generally to o n-
vert Ltheir earnings into roal or personal
property. This buing dwy, in eonsidering
uny temporary advantage which may
¢om:? from s <ystem under which the dui
lar rises in purchasing power, it must not
be forgotten that the dolar connnt buy
more than formerly unless property  sells
for less than f rmoerly. Hoenee is will b
seon Lhal & large portion of those who
may fiud some pecunisry advantage in =
fguld standard, will diacover thet their
losses exc-ed Lbeir gains,

“It is sometimes asserted by our oppo-
nents that a bank belongs to the debtor
class, but thkis is not true of any solvent
bank. Kvery statement published by a
rolvent bank shows that the assets exceed
the liabilities. That is to say, that while
the bank loans a large amount of money
to il depositors, it not only has enough
oo band in money and notes to pay its
depositors, but in addition thereto, has
enough to pay ite oapital and surplur,
When the dollar is rising in value slowly,
a8 bank may, by making short time loans
and taking good security, avoid loss; bu
when prices zre falling rapidly the bank
is_apl Lo lose more because of bad debis
tban it can gain by the inerease in the
Tuwhm power of its vapital and surplus.
At must be admitted, however, Lthat some
bankors combine the business of a bond-
broker with the ordiuary bankiog buasi-
ness and these may make enough in the
negotiation of loans to offset the losser
ariging 1o legilimate banking business, As
long a8 bumap vature remsains as it is,
there w |l always be danger that, unle:s
restraived by public opinion or legal ev-
aclment, those wno see a pecuniary profit
for thamselves in a cortain condition ma
yield to bring about that condition. Jefs
ferson bas stated that ope of tho main
daties of the goveroment is to prevent
men from injuring one another, and never
was that daty more important than it is
to-day. It is pot strange that those who
bave made a profit by furpishing gold to
the governmen: in the hour of its extrem-
ity, favor a financial policy which will
keep the government dependest upon
them, I believe, bowever, that 1 speak
the sentiment of the vast majority of the
peojle of the United Siates when I say
that & wise Jnaneial policy, administered
lin behaid of «ll the people, wiuld make
| Lur gover-.ment independent of suy com
bin'ninn of financiews, foreign or domes.ic.

Hl

Mr. Bryan qnroted Senator Sherman,

tracted currcncy o 1869, and alse
from Mr. Bland, who, in 1878 said: ©]
believe the strnggle now going on in this
country aud other countries for & single
Id standard would, if successful, pro-
uce widespread disaster in and throughs
out the eommereial would.” -
Mr. Bryan continued: *“Ifit is assert=
ed, as it is constantly dsserted, that the
gold etandurd will enuble us to borrow
money irom abroad, I reply that the re~
storation of bi metaliism will restcre the
parity-betweon money and property, and
thus permit an era ot propirly waich
will epable the American people to be=
come loaners ol money instead of perpet-
nal borrowerscven if we desire Ly bor—
row, how long ¢an we continun borrows
ing under a system, which, by loworing
the wvalue o« properly, ‘weakens tbe
foundation vpon which credis roste?"
Mr. Bayan said his party was not asks
ing for anything new, but merely iosis-
ting on areturn 1o 1hé polidy of the gove
eroment from the first Presjdent down to
1873.
“If there sre two kinds of ‘mouey the.
option must either rest with the diblor
or with the creditor, [f the creditor has
the right to chooso the metal in which
payment shall be made, it is reasonable
to suppose that he will require the debts
or 1o pay in the dearest mutal, if Lhero 18
any perceptible difference between the
bullion va.ues of the metals. This now
demand created for the dearer metal will
make that metal dearer. still while the
decreased demand for the cheaper metal
will make that metal cheaper still It,
on the other hand, the debtor exorci es
the option, it is reasonable to suppose
that he will pay in the cheaper metal it
one may be perceptiby cheaper than . the
other, but demand thus created for the
oheaper metal will raise its price”” The
option ought, therefore, to lie with - the
the debtor.
Then followed the argument that the
government should pay its obligations
pot in coin of the creditor's choosing, but
its own,
¢ We contend that free and unlimited
coinage by the United States alone will
raise tho builion value of silver to ils
coinage vslue, and thus make silver bulls
jon worth $1.29 ounce in guld throughout
the world. * * * We also apply the law
of supply and demand to silver when we
say that a new demand for silver, creats
ed by law, will raise the prics of rilver
bullion.”
He bad no fears of all the. world'a_ sils
ver being dumped into the Urvited Stites
mints. e cannot even expeet any of
the annual product of silver, because Ins
dis, Chins, J&pan, Mexico and all other
silver-using countries must satisty .their.
annual needs from their product, The arts
will require s great deal. There is but
one way. to stop ths increaging  flow of
old from our®hores, and that is to slop
alling prices., The restoration of bi-
metalliam will not only stop falling prices
bat will—to some extent—restore prices
by reducing the world's demand for gold.
After answering every conceivable ar.
gument against free sitver, Mr. Hryan
sppealed to New Yorkers to come under
his standard, and closed with a porora«
tion in which, he refering to the hercie
statue in the harbor nearby, begged that
Liberty might ever be allowed to enlight.
en the world.
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